CITY COUNCIL
. d\TLANTA, GEORGIA

00-1R-2055
A RESOLUTION BY - /N ' \\1—
COUNCILMEMBER SHERRY DORSEY

A RESOLUTION TO REQUEST THAT A TASKFORCE BE APPOINTED BY
THE MAYOR AND THE FINANCE/EXECUTIVE COMMITTEE OF THE
ATLANTA CITY COUNCIL TO INQUIRE INTO THE FINDINGS OF THE
FEDERAL INVESTIGATION OF THE ATLANTA CRIME RING TO DEFRAUD
CITIZENS OF ATLANTA ON MORTAGE LOANS THROUGH A PRACTICE
CALLED “FLIPPING” TO DETERMINE IF SUCH A PRACTICE HAS
RESULTED IN THE SKEWING OF PROPERTY VALUES IN ATLANTA; TO
REPEAL CONFLICTING RESOLUTIONS; AND FOR OTHER PURPOSES.

WHEREAS, federal investigators have broken up a white collar crime ring in Atlanta
who defrauded more than 40 metropolitan Atlanta households in mortgage loans; and

WHEREAS, these dishonest buyers have, through the falsification of house appraisals
and mortgage documents bought houses from legitimate sellers and then, in conspiracy
with a housing appraiser, appraised the house at a higher price than the actual value; and

WHEREAS, this buyer would sell this house at the higher price via a new mortgage loan,
and profit from the difference; and

WHEREAS, the City of Atlanta is interested in determining if this practice has affected
skewed property values in the city.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF ATLANTA, GEORGIA as follows:

SECTION 1.

That a Taskforce be appointed by the Mayor and the Finance/Executive Committee of
the Atlanta City Council to inquire into the findings of the federal investigation of the
Atlanta crime ring to defraud citizens of Atlanta on mortgage loans through a practice
called “flipping” to determine if such a practice has resulted in the skewing of property
values in Atlanta.

SECTION 2.

That this Taskforce composed of representative of the Mayor’s Office and
Finance/Executive Committee report their findings within six months of the first meeting
of the Taskforce.



ol
{%}Z? ,'{?SECTION 3.
‘ qﬁi@ ﬁ’ That all resolutions or parts of resolutions in conflict herewith are hereby repealed.

A true copy, ADOPTED by the Council FEB 19, 2001
g . / APPROVED by the Mayor FEB 24, 2001
Municipal Clerk, CM
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Regular Session

Task Force to inquire findings of
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